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Saudi Stock Indices 








Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 8,914 0.3 2.0 2.6 29.5 
Saudi (NOMUC) 25,752 0.2 5.4 -1.9 NA 
Energy 5,409 0.0 0.8 0.4 35.4 
Materials 6,022 0.7 25 4.8 NA 
Capital Goods 6,714 1.3 3.6 2.7 36.3 
Com. & Prof. Svc 4,251 0.3 4.9 4.7 NA 
Transportation 4,935 0.0 3.3 1.9 NA 
Cons. Durables & Apparel 6,045 1.4 5.9 5.6 NA 
Consumer Services 4,274 -0.2 0.1 0.1 22.1 
Media 10,138 -0.2 1.7 -0.8 40.6 
Retailing 8,763 -0.3 1.5 2.4 NA 
Food & Staples Retailing 10,778 -0.1 2.1 2.3 NA 
Food & Beverages 5,528 -0.1 1.7 1.2 31.6 
Health Care Equipment 5,823 0.9 2.8 3.0 34.0 
Pharma, Biotech & Life Science 5,125 0.0 0.5 -0.9 NA 
Banks 7,781 0.7 2.4 2.5 18.8 
Diversified Financials 4,585 -0.5 1.1 -0.2 NA 
Insurance 6,144 0.0 2.0 2.0 32.9 
Telecommunication 7,142 -0.6 1.4 3.5 23.9 
Utilities 4,766 -0.4 2.3 3.4 NA 
REITs 4,303 0.1 0.9 0.4 38.0 
Real Estate 3,018 -0.4 1.1 -0.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 


Arabian Shield Cooperative 


Saudi Market Update 


¢ TASI closed 0.3% higher to 8,914, while NOMUC gained 0.2% to 
25,752 on Wednesday. TASI traded value totaled SAR 10.2bn 
and averaged SAR 9.7bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 23.5% of the daily 
traded value. 

e MSCI Emerging Markets closed 0.8% higher on Wednesday, 
trading at P/E (TTM) of 27.4x vs. 29.5x for TASI. 

¢ Banks gained 0.7%, while Materials ended 0.7% higher. Telecom 
closed 0.6% lower. Consumer Durables & Apparel (up 1.4%) was 
the best performing sector. Among stocks, Arabian Shield 
Cooperative Insurance Co. (8070/SHIELD AB), Al-Omran 
Industrial Trading Co. (4141/), and Ash-Shargiyah Development 
Co. (6060/ASACO AB), led the gainers. 

e According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions declined by almost 21% to SAR 8.52bn (USD 
2.27bn) in the week ending January 9, 2021, from SAR 10.74bn 
(USD 2.86bn) in the previous week. (Source: Argaam) 

e According to reports, KSA has put on hold financing plans 
potentially worth billions of dollars for the expansion of Riyadh's 
airport, indicating that the country Is re-assessing strategic 
priorities after the coronavirus crisis. (Source: Argaam) 

¢ The Saudi Arabian Oil Company (2222/ARAMCO AB) is seeking a 
loan of about USD 7.5bn (SAR 28.1bn) for potential investors in 
its oil pipelines. The company has begun talks with lenders to 
secure favorable terms for the funding package that would then 
be offered to investors. The discussions are occurring in parallel 
with the sale of a stake in a pipeline unit, which could raise 
about USD 10bn (SAR 37.5bn) for Aramco. (Source: Argaam) 

e Arabian Shield Cooperative Insurance Co. (8070/SHIELD AB)’'s 
board of directors recommended a 33.33% capital hike to SAR 
400mn (USD 106mn) from SAR 300mn (USD 79.9mn) through 
the issuance of bonus shares. The capital hike aims to enhance 
the solvency of the company's capital. (Source: Argaam) 

e Al Hassan Ghazi Ibrahim Shaker (1214/SHAKER AB)'s CEO stated 
the firm is confident of sustaining a healthy trajectory in 2021, 
and the last quarter of 2020, despite ongoing economic 
volatility. He added that stable revenues, the success of its 
Breakthrough Program turnaround strategy, and ongoing 
initiatives in response to the Covid-19 pandemic drove 
profitability in the last two quarters. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 


Allied Cooperative Insurance 


26.55 10.0% 30 
Insurance Co. 
Al-Omran Industrial Trading Co. 121.60 10.0% 506 
Ash-Shargiyah Development Co. 108.40 9.8% 526 
Naseej International Trading Co. 105.60 7.0% 170 
SABIC Agri-Nutrients Co. 93.00 5.8% 169 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Wafrah for Industry and Development Co. 14-Jan-21 
Lazurde Company for Jewelry 20-Jan-21 
Saudi Electricity Co. 21-Jan-21 
Hail Cement Co. 21-Jan-21 

26-Jan-21 


Sadara Basic Services Company 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of January 13, 2021 


(2) WTD: Week to Date and YTD: Year to Date 


66.80 -3.9% 73 
Group 
SABB Takaful 29.85 -2.1% 48 
Tabuk Cement Co. 17.94 -2.0% 31 
Bupa Arabia for Cooperative 122.00 -1.8% 5 
Insurance 
Walaa Cooperative Insurance 22.32 -1.8% 49 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al-Samaani Factory For Metal 360.00 0.8% 759 
Industries Co. 

Ash-Sharqiyah Development Co. 108.40 9.8% 526 
Al-Omran Industrial Trading Co. 121.60 10.0% 506 
Raydan Food Co. 33.95 4.3% 307 
Saudi Fisheries Co. 55.80 2.2% 296 


Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,721 0.7 3.6 9.2 12.9 
Abu Dhabi (ADX) 5,291 0.6 2.5 4.9 21.0 
Kuwait (KSE) 5,440 -0.1 1.0 1.3 NA 
Qatar (QE) 10,867 0.3 1.8 4.1 18.5 
Oman (MSM) 3,673 0.0 -0.7 0.4 11.0 
Bahrain (BSE) 1,452 -0.4 0.1 -2.5 14.1 
DJMENA Index 602 0.3 3.5 3.5 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,810 0.2 -0.4 1.4 30.3 
US (NASDAQ 100) 13,129 0.4 -0.6 1.9 35.8 
UK (FTSE 100) 6,746 -0.1 -1.9 4.4 NA 
Germany (DAX) 13,940 0.1 -0.8 1.6 NA 
France (CAC 40) 5,663 0.2 -0.8 2.0 NA 
Russia (MICEX) 3,470 0.0 0.4 5.5 15.5 
Japan (Nikkei) 28,457 1.0 1.1 3.7 39.9 
Hong Kong (HSI) 28,236 -0.1 1.3 3.7 16.0 
South Korea (KOSPI) 3,148 0.7 -0.1 9.6 36.2 
China (SHCOMP) 3,599 -0.3 0.8 3.6 18.9 
India (NIFTY) 14,565 0.0 1.5 4.2 36.1 
Brazil (IBOV) 1,21,933 -1.7 -2.5 2.4 NA 
Turkey (BIST 100) 1,559 0.6 1.2 5.6 13.8 
Egypt (EGX30) 11,389 0.4 4.0 5.0 12.2 
MSCI Emerging Markets 1,364 0.8 0.8 5.6 27.4 
MSCI World 2,740 0.2 -0.5 1.9 33.9 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 56.1 -0.9 0.1 8.2 -12.7 
Natural Gas ($/mmbtu) 2.7 -0.9 1.0 74 1.7 
Gold ($/oz) 1,846 -0.5 -0.2 -2.8 19.2 
Silver ($/oz) 25.2 -1.3 -0.8 -4.5 40.4 
Platinum ($/oz) 1,099 2.0 2.8 2.5 12.8 
Copper ($/t) 7,995 0.4 -1.5 3.2 27.6 
Zinc ($/t) 2,751 -0.2 -1.4 0.8 15.1 
Lead ($/mt) 2,018 2.8 0.9 2.3 6.7 
Wheat ($/bu) 661 -0.7 3.4 3.1 12.1 
Corn ($/bu) 525 1.4 5.7 8.4 26.5 
Sugar ($/Ib) 15.8 2.5 1.5 2.3 8.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.23 0.00 0.00 0.00 
Saudi Arabia 0.82 0.00 0.00 0.58 
UAE 0.36 -0.07 -0.15 0.13 
Kuwait 1.44 0.00 0.00 1.20 
Qatar 1.08 0.23 -0.04 0.85 
Bahrain 2.23 0.00 -0.02 2.00 


NOTES: 


(1) Prices updated as of January 13, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


e US markets ended mostly higher on Wednesday. S&P 500 
gained 0.2%, while NASDAQ ended 0.4% higher. Dow Jones 
Industrial ended flat. In Europe, UK declined 0.1%. Germany and 
France closed 0.1% and 0.2% higher, respectively. 


e Asian markets are trading mixed on Thursday. China is down 
0.3%. Japan is trading 1.8% higher, while South Korea is trading 
flat. Hong Kong is up 0.5%, while India is down 0.3%, in the 
morning session. 


e GCC markets ended mostly higher on Wednesday. Dubai and 
Abu Dhabi gained 0.7% and 0.6%, respectively. Kuwait closed 
0.1% lower, whereas Qatar gained 0.3%. Oman ended flat, while 
Bahrain declined 0.4%. 


e According to US EIA Petroleum status report, crude oil 
inventories were down 3.2 million barrels (prior: -8.0mn barrels) 
for the week ended January 8. (Source: Trading Economics) 


e Bahrain Chamber for Commerce and Industry (BCCI) revealed 
that Bahrain’s real GDP contracted by 6.9% during 3Q20 when 
compared with 3Q19. The coronavirus pandemic has 
significantly decreased the contribution of various economic 
sectors to the GDP of Bahrain last year. (Source: Zawya) 


e Bahrain's Ministry of Industry, Commerce and Tourism has 
signed a memorandum of understanding, establishing an 
American Trade Zone in the country. The Ministry said that the 
deal would usher in wider horizons for strengthening the joint 
trade relations in accordance with the advantages of the Free 
Trade Agreement binding Bahrain and the USA. (Source: Trade 
Arabia) 


e According to Minister of Industry, Commerce and Tourism, 
Bahrain's tourism industry suffered an estimated BHD 1.0bn 
(SAR 9.95bn) loss as a result of the outbreak of Covid-19 and 
the restrictions put in place. He further added the sector has 
suffered a loss of BHD 108mn (SAR 1.0bn) per month over the 
last nine months. (Source: Trade Arabia) 


e Oman's Public Establishment for Industrial Estates (Madayn) 
signed an agreement with Oman LNG Development Foundation 
to finance business incubator project at Sur Industrial City. The 
signing of the agreement stems from a joint objective to 
strengthen strategic partnership and consequently enhance 
effective community partnership through supporting emerging 
startups and financing social investment projects. (Source: Trade 
Arabia) 


Coming Up 


e US jobless claims for the week ended January 9 (prior: 787K) will 
be announced today. (Source: Trading Economics) 


¢ UK Industrial Production for November (Prior: 1.3% M/M, -5.5% 
Y/Y) will be announced tomorrow. (Source: Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 15 (prior: -3.2mn barrels) 
will be announced on January 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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